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Q� IÃQI� ?HUKDQGOXQJVWDr
JHQd�GLH�DOOHV�DQGHUH�DOV
JHZ®KQOLFK�ZDUHQd�ZXUr
GH� DP� *PWVJHULFKW� LP

YHUJDQJHQHQ�<SøWVRPPHU�JHJHQ
HLQHQ� +DOLQJHU� YHUKDQGHOWd� GHU
VLFK�HLQH�HOOHQODQJH�*QNODJHQOLVr
WH� HUDUEHLWHW�KDWc�7XQ�ZLUG�GHU
9UR]HVV�DP�!!c�/HEUXDU�XP�!#c# 
>KU� DP�1HFKLQJHU� 5DQGJHULFKW
QHX�DXIJHUROOWc

3QV�J]V\MZ�A\ZI]„�^WV�/VSTIOMV
+HL�GHQ�=DWHQd�GLH�GHP�6DQQ�YRUr
JHZRUIHQ�ZHUGHQd�JLQJ�HV�PHLVW
XP�+HOHLGLJXQJd� IDVW� LPPHU�JHr
JHQ�9ROL]HLEHDPWHc�8IW�NDP�GDQQ
DXFK�QRFK�+HGURKXQJ�KLQ]Xd� LQ
.LQ]HOIøOOHQ�DXFK�@LGHUVWDQG�JHr
JHQ�?ROOVWUHFNXQJVEHDPWH�XQG�t
ZHLO�VLFK�GHU�6DQQ�EHL�GHU�/HVWr
QDKPH�KHIWLJ�ZHKUWH�XQG�=ULWWH
XQG�<FKOøJH�JHJHQ�GLH�+HDPWHQ
DXVWHLOWH�t�4®USHUYHUOHW]XQJc
*XVO®VHU�ZDU�PHLVW�HLQ�/DOO�YRQ

;XKHVW®UXQJd�GD�GHU�*QJHNODJWH
VHLQH� 7DFKEDUVFKDIW� =DJ� XQG
7DFKW�PLW�ODXWVWDUNHU�6XVLN�EHr
VFKDOOWH�XQG�GLHVH�GLH�8UGQXQJVr
KÃWHU�ULHIHQc
*XFK� YRU�0HULFKW� ]HLJWH� VLFK

GHU�*QJHNODJWH�YRQ�VHLQHU�{EHVr

 

WHQ�<HLWHxc�.U�UHGHWH�GD]ZLVFKHQd
XQWHUEUDFK� GLH� ?HUKDQGOXQJ
GXUFK�0HOøFKWHUd�DQWZRUWHWH�DXI
/UDJHQ�GHV�0HULFKWV�PLW�ZLUUHQ
*QHNGRWHQd� GLH� NRPSOHWW� DP
=KHPD�YRUEHL�JLQJHQd�RGHU�YHUr
ZLFNHOWH�VLFK�LQ�ODXWVWDUNH�<WUHLWr
JHVSUøFKH�PLW�VHLQHP�9IOLFKWYHUr
WHLGLJHUc� *P� .QGH� GHV� ]ZHLWHQ
?HUKDQGOXQJVWDJHVd� DOV� GHU

<WDDWVDQZDOW� JHUDGH� ]X� VHLQHP
9OøGR\HU� DQVHW]HQ�ZROOWHd�ÃEHUr
UDVFKWH�GHU�*QJHNODJWH�GDV�0Hr
ULFKW�PLW�GHU�*QNÃQGLJXQJd�VHLQ
0HVWøQGQLV�]XUÃFN]X]LHKHQc�-HU
9UR]HVV� EHJDQQ� GDUDXIKLQ� ]XP
HUVWHQ�6DO�YRQ�YRUQHc
2Q�GHU�/ROJH�KDWWH�GHU�*QJHr

NODJWH�HUIROJORV�YHUVXFKWd�VHLQHQ
9IOLFKWYHUWHLGLJHUd� PLW� GHP� HU

VLFK� NRPSOHWW� YHUNUDFKW� KDWWHd
DXVWDXVFKHQ�]X�ODVVHQ�XQG�HLQHQ
QHXHQ�SV\FKRORJLVFKHQ�<DFKYHUr
VWøQGLJHQd�GHU�GHP�*QJHNODJWHQ
HLQH�VFKL]RrDIIHNWLYH�<W®UXQJ�DWr
WHVWLHUW�KDWWHd�HLQ]XEHVWHOOHQc

>MZUIVMV\�VM]M�/VSTIOMV
@øKUHQGGHVVHQ�NDPHQ� LP�9URr
]HVVYHUODXI� NRQWLQXLHUOLFK� QHXH
<WUDIWDWHQ� GHV� *QJHNODJWHQ� DQV
5LFKW�XQG�QHXH�*QNODJHSXQNWH�LQ
GHU�?HUKDQGOXQJ�KLQ]Xc
-HQ�GULWWHQ�*QODXI�QLPPW�GHU

9UR]HVV�QXQd�ZHLO�GHU� <WDDWVDQr
ZDOW�EHDQWUDJW�KDWd�GHQ�9UR]HVV
DQV� 5DQGJHULFKW� ]X� YHUOHJHQc
-HQQ� VROOWH� LQ� HLQHP� VSøWHUHQ
>UWHLO�HLQH�]ZDQJVZHLVH�>QWHUr
EULQJXQJ� LQ� HLQHU� SV\FKLDWULr
VFKHQ�4OLQLN�LQ�/UDJH�NRPPHQd�VR
NDQQ� GLHV� QXU� HLQ� ;LFKWHU� DP
5DQGJHULFKW� DQRUGQHQ� t� HLQ
*PWVJHULFKW�QLFKWc
?RUOøXILJ�NDP�GHU�*QJHNODJWH

VFKRQ� LQ�HLQHU� VROFKHQ�.LQULFKr
WXQJ�XQWHU�t�GLUHNW�QDFK�GHP�YRUr
HUVW� OHW]WHQ� ?HUKDQGOXQJVWDJ
ZXUGH�HU� LQ�HLQH�SV\FKLDWULVFKH
4OLQLN� JHEUDFKWd�ZR� HU� ELV� ]XP
QHXHUOLFKHQ�9UR]HVVDXIWDNW�DXFK
XQWHUJHEUDFKW�ZDUc

DMZPIVLT]VO�VQUU\�IU
:IVLOMZQKP\�LMV�LZQ\\MV�/VTI]N
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DWZ�LMU�6MKPQVOMZ�:IVLOMZQKP\�U][[�[QKP�MQV�+&zRÈPZQOMZ�0ITQVOMZ
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$Q]HLJH

5MUMQVLMVIKPUQ\\IO
HQTTPI][MVk�-LH�HYDQJHOLVFKH�4LUr
FKHQJHPHLQGH� CLOOKDXVHQr<WUHLr
FKHQ�OøGW�DOOH�LQWHUHVVLHUWHQ�0Hr
PHLQGHPLWJOLHGHU� DP� -RQQHUVr
WDJd�&c�/HEUXDUd�XP�!$c# �>KU�]XP
0HPHLQGHQDFKPLWWDJ� LQ� GDV
HYDQJHOLVFKH�0HPHLQGHKDXV�CLOOr
KDXVHQ�HLQc�.V�ZLUG�HLQ�?RUWUDJ
YRQ�-RURWKHD� <WHLQJUøEHU� ÃEHU
GHQ�?LHUZDOGVWøWWHU�<HH�SUøVHQr
WLHUWc� /ÃU� <WUHLFKHQHU� +ÃUJHU
VWHKW� XP� !$c!%�>KU� HLQHQ� /DKUr
GLHQVW�DE�GHP�-RUISODW]�]XU�?HUr
IÃJXQJc

;I]T\I[KPMV�b]JMZMQ\MV
0ITQVOMVk�-DV�NDWKROLVFKH�/DPLr
OLHQ]HQWUXP� 4DIDPED� OøGW� DP
6LWWZRFKd�%c�/HEUXDUd�YRQ�!’�r�"!
>KU� LQ�GDV�0HPHLQGHKDXVd�1HLr
OLJr0HLVWr4LUFKSODW]�$d�HLQc�>QWHU
GHU�5HLWXQJ�YRQ�-DJPDU�1LUVFKr
SHN� ZHUGHQ� VFKZøELVFKH� =HLJr
XQG�6DXOWDVFKHQ�LQ�OHFNHUHQ�?Dr
ULDWLRQHQ�]XEHUHLWHWd�GLH� LP�*Qr
VFKOXVV� DXFK� JHPHLQVDP� YHUr
]HKUW� ZHUGHQc� *QPHOGXQJ� ELV
6RQWDJd� #c� /HEUXDUd� EHL� 6DULWD
@LHVW�XQWHU�GHU�=HOHIRQQXPPHU
 ’$##�(’$$c

9]VLOMJ]VO�^WZ�9QZKPM
0ITQVOMVk�*P�6RQWDJd�#c/HEUXDUd
OøGW� GLH� 6RQWDJVDNWLRQ� CROOHUr
QDOE�ZLHGHU�]XU�4XQGJHEXQJ�PLW
RIIHQHP�6LNURIRQ�HLQc�+HJLQQ�LVW
XP� !(�>KU�YRU�GHU�<WDGWNLUFKHc
-LH� 6RQWDJVDNWLRQHQ� VLQG� HLQ
/RUXP� GHV� CXVDPPHQVFKOXVVHV
XQG� GHU�-LVNXVVLRQ� YRQ�*UEHLr
WHQGHQd�YRQ�.QWODVVXQJ�+HWURIIHr
QHQ�XQG�5DQJ]HLWDUEHLWVORVHQc�.V
JLEW�XQWHU� DQGHUHP� 2QIRUPDWLRr
QHQ� ]XP�EXQGHVZHLWHQ�4RRUGLr
QLHUXQJVWUHIIHQ� GHU�6RQWDJVDNr
WLRQHQ�DP�!&c�/HEUXDU�LQ�4DVVHOc

<W\QbMV
3DKUJDQJ� !)#&� +DOLQJHQ� PLW
<WDGWWHLOHQ� WULIIW� VLFK� DP�NRPr
PHQGHQ�-RQQHUVWDJ�XP� !$�>KU
EHL�GHU�<WDGWKDOOH�+DOLQJHQc�*Qr
VFKOLHÁHQG� LVW� LQ� 1HVHOZDQJHQ
HLQ�<SD]LHUJDQJ�JHSODQWc�.LQNHU
LQ�GHU�{4URQHx�1HVHOZDQJHQ�JHr
JHQ�FLUFD�!%c!%�>KUc

3DKUJDQJ� !)#’� +DOLQJHQ� PLW
<WDGWWHLOHQ� WULIIW� VLFK� DP�6LWWr
ZRFKd�%c�/HEUXDUd�XP�!%�>KU�]XP
/LOPQDFKPLWWDJ�LP�1RWHO�=KXPc
0RWWKLOI�+DXPDQQ�]HLJW�/RWRV�GHV
=UHIIHQV�" !)c

3DKUJDQJ� !)$ � +DOLQJHQ� PLW
<WDGWWHLOHQ� WULIIW� VLFK� DP�6LWWr
ZRFKd� %c�/HEUXDUd�XP� !%�>KU� LP
<FKOHPPHUODQG�<WUREHO�LQ�/URPr
PHUQc

-HU� 3DKUJDQJ� !)$"� +DOLQJHQ
PLW� <WDGWWHLOHQ� WULIIW� VLFK� DP
-LHQVWDJd�$c�/HEUXDUd�XP� !(�>KU
LP�0DVWKDXV�4URQH�LQ�1HVHOZDQr
JHQ� ]XP� JHPÃWOLFKHQ� +HLVDPr
PHQVHLQc�

3DKUJDQJ� !)$%� +DOLQJHQ� PLW
<WDGWWHLOHQ� WULIIW� VLFK� DP�-RQr

QHUVWDJd�&c�/HEUXDUd�XP�!’�>KU�LP
0DVWKDXV�4URQH�LQ�1HVHOZDQJHQ
]XP� JHPÃWOLFKHQ� +HLVDPPHQr
VHLQc

3DKUJDQJ� !)&$� +DOLQJHQ� PLW
<WDGWWHLOHQ� WULIIW� VLFK� ]XP
<WDPPWLVFK�DP�6LWWZRFKd�%c�/HEr
UXDUd�XP�" �>KU�LP�1RWHO�=KXPc

-LH�1HU]JUXSSH�+DOLQJHQ�WULIIW
VLFK�]XU�@DQGHUXQJ�DP�KHXWLJHQ
<DPVWDJ�XP�!%�>KU�DP�9DUNSODW]
GHU�<SUDFKKHLOVFKXOH�LQ�GHU�5LHJr
QLW]HU�<WUDÁH�# d�*XI�<FKPLGHQc

9]Zb�JMZQKP\M\

0ITQVOMVk� �4ÃU]OLFK� OXG�GHU�/®Ur
GHUYHUHLQ� GHV�0\PQDVLXPV� +Dr
OLQJHQ� DOOH�6LWJOLHGHUd� /UHXQGH
XQG� /®UGHUHU� ]XU� 1DXSWYHUr
VDPPOXQJ� HLQc� 7DFK� HUIROJUHLr
FKHQ�2QYHVWLWLRQVSURMHNWHQ�" !)d
VWHOOW�GHU�/®UGHUYHUHLQ�LQ�GLHVHP
3DKU� HLQHQ� +HWUDJ� LQ�1®KH� YRQ
(   � .XUR� EHUHLWc� *QJHVFKDIIW
ZHUGHQ� XQWHU� DQGHUHP� JURÁH
<LW]P®EHO� VRZLH� +DFNSDFNHUr
;XFNVøFNH� DOV�@LOONRPPHQVJHr
VFKHQN�IÃU�GLH�QHXHQ�<FKÃOHU�GHU
IÃQIWHQ�4ODVVHQc�7HEHQ�GHU�+HUDr
WXQJ�XQG�+HVFKOXVVIDVVXQJ�HLQLr
JHU� QHXHUd� ]X� XQWHUVWÃW]HQGHU
<FKXOSURMHNWH�GHV�0\PQDVLXPVd

IDQGHQ�DXFK�7HXZDKOHQ�GHV�/ÃKr
UXQJVJUHPLXPV� VWDWWc� 3ÃUJHQ
;HLFKDUW�VFKLHG�QDFK�VHFKV� 3DKr
UHQ� DOV� /®UGHUYHUHLQVYRUVLW]HQr
GHU�DXI�HLJHQHQ�@XQVFK�DXVc�<HLQ
9RVWHQ� DOV� HUVWHU� ?RUVLW]HQGHU
ÃEHUQLPPW�*QGUHDV�5XELW]d�GHU
JOHLFK]HLWLJ�DXFK� 2QWHUQHWEHDXIr
WUDJWHU� LVWc�<WHOOYHUWUHWHQGH�?HUr
HLQVYRUVLW]HQGH�ZLUG�-Uc�-DJPDU
6XUQLNd�GLH�]XVøW]OLFK�LKU�GHU]HLr
WLJHV�*PW�DOV�<FKULIWIÃKUHULQ�ZHLr
WHUIÃKUWc� ,KULVWLDQH� 7LHr
UHQ]t9UHJ�EOHLEW�4DVVLHUHULQd�;Hr
JLQH�<FKDXE�XQG�=KRPDV�5®IIOHU
EHNOHLGHQ�ZHLWHUKLQ�LKU�*PW�DOV
4DVVHQSUÃIHUc
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